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l)epartment of Corporate l{elations,
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I'hiroze Jcej ccbhoy Towers,
Dalal Strcct, Mumbai - 40000L

Scrip Cqle:51401.0

I)c.al Sir / N{erclam,

.l11l1i]|t4rd Mecting Outcome

rNT'rMA'UrON UNpER TGGULATION 30 OF SEBI (LISTTNG OBLIGATIONS AND
l)ISCLO,SUI{Il RIIQUIITEMENTS) REGULATIONS,2015 ("SEBI LODR Regulations")

I)ursuernt to I{egulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
I{egurlations, 2015, this is to inform you that the Board of Directors of the Company in their
Meeting helcl on today i.e. Thursday, 14th February, 2019, have inter-alia, transacted the

following businesses:

l. Consiclered and approve,l the Un-audited Financial Results of the Company for the Quarter
ancl Nine lr4onths endecl 31't December, 2018 along with the Limited review report thereon
issuc-.ci by Statutory Auditors of the Company are enclosed herewith.

2. Consiclerecl and d.iscussecl the letter of Stock Exchange placecl before the Board of Directors
that llSE Limited vide Letter LIST/COMP/Reg. 27Q) e. Reg. 17 to21,/Sep-18/514OtO/960/2078-
19 cial"ed October 31,2018 received s1 !/nc1 November,2Ol8 imposed a fine of Rs. 2,77,720/-
(ir-rclutlirrg GSl' @18%) for the non-compliance of Regulation 19(1)/tg(Z) of SEBI (LODR)
1{egr-11:rtions, 2015 for the quarter ended September 2018. Herementioned below is the extract
of thc discussion containing the comments given by the Board on the aforesaid non
compliance which has been identified and indicated by the Exchange and any subsequent
action takcn by thc Exchangc:

'flre Cl"rairnran placed before the Board the Letter LIST/coMP/Reg. 27(2) &rReg. 17 to 27/Sep-.18/5141010/960/2018-19 
dated October 31,2018 received on22nd November , zllg issued by thellsll l'ir.rritetl (Stock Exchange) to the Company and informed that a fine of Rs. 2,77,720/-

(inclucling GS'f @18%) was imposed by the Stock Exchange on the Company due to non-
compliance with'provisions of Regulation 1,9(1)/19(2) of snel1LoDR) Regulitions, 2015 for the
quarter i:ndecl September 201"8.

It was I,rther inlormed that Nomination and Remuneration Committee
lecoLrstilrrtr:cl to comply with the said provisions, but inaclvertently

was required
this was not

tq be
done.
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Ifowever, alter resignation of Sh. Sushil Kumar, the Nomination and Remuneration Committee
wirs reconstituted in the Board Meeting held on 14.17.2018 and with the reconstitution of the
Nomination and Remuneration Committee, the compliance with the 1g(1)/1,g(Z) Regulation(s)
of SIlllI (LODII) Regulations,2015 was made good.

It was ftrrtlrer informed that Company has also paid fine of Rs.2,77,120/- (including GST @7g,/.)
zrnd this has already been intimated to you vide our letter dated 3'a Decemt er,2018.

lloard members took note of the same and resolved to pay special attention w.r.t. compliances
o{ Listing Ilegulations and to copply with allthe.legal requirements in true spirit.

I'he Board *u"orlg corrunencecl at 04:30 P.M. and concluded at 06:10 p.M.

This is for your in{ormation and record.

'l'hanking you,

Yours'Iluly,

Irib

Company Secretary

Ilncl: as abovc

Officer

Ikrr Ilimachal
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